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(r)=rail, (t)=truck, (b)=barge; NQ=No Quote

Inland Bids: 12% HRW, 14% HRS, #1 SRW, #1 DUR, #1 SWW, #2 Y Corn, #1 Y Soybeans
Export Bids: Ord. HRW, 14% HRS, #2 SRW, #2 DUR, #2 SWW, #2 Y Corn, #1 Y Soybeans

Sources...U.S. Inland: All (except ND) - Market News Report, AMS, USDA (www.usda.ams.gov)
ND - Friday Local Cash Grain Prices, AgWeek, Grand Forks, ND
U.S. Export: Corn & Soybean - Export Grain Bids, AMS, USDA
Wheat Bids - Weekly Wheat Report, U.S. Wheat Associates, Washington, D.C.

Canada:  Bids in CAN$, Canadian Wheat Board, Winnipeg (www.cwb.ca)

Secondary Rail Market Bids
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Rail Car ‘Auction’ Offerings
Delivery for: May-00 Jul-00
Offered % Sold Offered % Sold
BNSF-COT 12,000 17% 12,000 56%
UP-GCAS 5,400 1% n.a.
Source: Transportation & Marketing /AMS/USDwww.bnsf.com; www.uprr.com
Secondary Rail Car Market
Average Premium/Discount to Tariff, $/Gatast Week
Delivery Period Railroad Car ‘Auction’ Results
May-00 Jun-00 Jul-00 Aug-00 Average Premium/Discount to Tariff, $/Car - Last Auction
BNSF-GF $(57) $(57) $(45) $(2) Delivery for: Jun-00 Jul-00 Aug-00
COT/N. Grain no bid no bid no bid
UP-Pool $(24) $(20) $(10) $10
COT/S. Grain no bid no bid no bid
GCAS/Region 2 no bid no offer no offe
Source: T&M/AMS/USDA. Data from Atwood/ConAgra., Harvest States Co-op,
James B. Joiner Co., Tradewest Brokerage Co.; GCAS/Region 4 no bid no offer no offe
GF=Guaranteed Freight, GEEP=Guaranteed Eqpt. Exchange, Pool=Guaranteefd Pool | Source: T&M/AMS USDA. Data frorwww.bnsf.com, www.uprr.com,
COT=Certificate of Transportation; GCAS=Grain Car Allocation System
note... bids listed are market INDICATORS only & are NOT guarantegd
prices, missing value=No Bid Quoted

Southbound Barge Freight Nominal Values -
Index=Percent of Tariff, Based on 1976 Tariff Benchmark Rate Southbound Barge Freight Spot Rates
Week River/Region Contract Rate* 4/26/00 4/19/00  May'00  July ‘00
ended* Period Twin Cities 178 181 181 204
4/27/00  lliinois River twk 130 Mid-Mississippi 142 145 149 170
May 135 lllinois River 134 134 139 160
_ Sept. 210 St. Louis 109 116 118 136
St. Louis ;}I";'; ﬂg Lower Ohio 118 123 123 146
Aug. 155 Cairo-Memphis 100 106 111 133
Sept. 195 Source: Transportation & Marketing /AMS/USDA
Twin Cities twk 175 ng=no quote
May 175

Summary Of Daily Barge Trades Reported To St. Louis Merchants Exchange.

(*) percentage for bid rates

Barge Benchmark Tariff Rates
Est. 1976 - ‘Tariff No. 7'

Lewiston

Minneapolis
6.1

Davenport
5.32

St. Louis
3.99

Greenville
2.29

Cincinnati
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Grain Car Loadings for Class | Railroads
Carloads
35,000
H H H e== \\eekly Movement based on 4-Week Running Avg.
Class | Railroad Grain Car Loadings —— 3.1 Avg of Carloads for Week
Week Ending: Carloads
4/8/00 22,683 30,000
4/15/00 22,140
4/22/00 21,316
Year to Date - 2000 390,54
Year to Date - 1999 382,169 0%
Total 1999 1,269,741]
20,000
**1998 - 52 weeks
* 1997 - 53 weeks
15,000
8 8 & 8 8 & & & 3 3 3 3 3 8
2 & 2 g8 g 38 & &8 8 § g 8 & ¥§
g ¢ § & g8 8 ¢ 2 & g 8§ 5 3 3
Class | Rail Carrier Grain Car Bulletin
Carloads
East West Canada
CSXT IC NS BNSF KCS UP CN CP
04/22/00 2,563 1,634 2,472 6,648 398 7,601 2,578 4,624
This Week Last Year 2,095 1,615 2,615 6,696 774 6,646 1,981 3,840
2000 YTD 46,029 29,460 46,929 133,575 9,760 124,787 46,248 72,323
1999 YTD 40,818 23,106 40,916 131,047 11,852 121,897 31,438 49,104
1999 Total 132,157 88,056 138,379 465,088 33,911 398,262 121,381 206,328
1998 Total 126,128 77,811 131,158 431,459 34,503 342,609 113,568 215,005
Source: Association of American Railroads
**1998 - 52 weeks
* 1997 - 53 weeks
Tariff Rail Rates for Unit Train Shipments
April 2000
Date Tariff Rate Rate Per Rate/Per
Effective Iltem Commodity Origin Destination Per Car MT Bushel*
04/10/00 45560 Wheat Minneapolis, MN Houston, TX $2,050 $22.60 $0.62
04/10/00 43521 Wheat Minneapolis, MN Portland, OR $3,877 $42.74 $1.16
04/10/00 46540 Wheat Kansas City, MO Houston, TX $1,550 $17.09 $0.47
04/10/00 43586 Wheat Kansas City, MO Portland, OR $4,133 $45.56 $1.24
04/10/00 43581 Wheat Omaha, NE Portland, OR $3,805 $41.94 $1.14
04/10/00 31040 Corn Minneapolis, MN Portland, OR $3,000 $33.07 $0.84
04/10/00 31035 Corn Kansas City, MO Portland, OR $2,600 $28.66 $0.73
04/10/00 31040 Corn Omaha, NE Portland, OR $2,615 $28.82 $0.73
04/10/00 61180 Soybean Minneapolis, MN Portland, OR $2,880 $31.75 $0.86
04/10/00 61180 Soybean Omaha, NE Portland, OR $2,480 $27.34 $0.74
05/01/98 61180 Soybean Omaha, NE Portland, OR $2,780 $25.23 $0.83

Source: www.bnsf.com

Approximate load per car = 100 tons: Corn 56 Ibs/bu, Wheat & Soybeans 60 Ibs/bu



Page 5

Rail Deliveries to Port

Straight Lines Indicate Weekly Avg. for Past 3 Year| ¢

Weekly Movement based on 4-Week Running Avg
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Rail Deliveries to Port
Carloads
.. . . Carloads
Mississippi  Texas Pacific Atlantic & 9,000
Gulf Gulf Northwest East Gulf Mississippi Gulf
. 8,000 =
Week Ending: Texas Gulf
03/15/00 1,111 1,993 4,202 206 7,000 = pacific Northwest
03/22/00 640 2,358 2,923 396 6,000
03/29/00 629 1,804 2,998 110
5,000
04/05/00 355 2,076 2,601 237
4,000
04/12/00 214 1,509* 2,592 191
3,000
04/19/00 287 2,090* 2,710 273
2,000
YTD 2000 14,325 33,921* 50,927 6,356 1000
YTD 1999 8,591 38,915 46,962 6,265 o
Total 1998 23,844 115,321 138,461 12,50p
Total 1997 20,152 93,265 195,953 9,147
Source: Transportation & Marketing/AMS/USDA

* Incomplete Data

03/29/00

1,000 Tons for week ending 4/22/00
T o Si s i Wk . ot Yo Com wnt  Syon Toa
1200~ Wheat [ Mississippi River
Loop L YPeans Rock Island, IL (L15) 461 33 51 547
- Winfield, MO (L25) 515 29 93 638
800 - Alton, IL (L26) 814 14 109 939
w00 L A A A j"\ i h | Granite City, IL(L27) 858 15 109 985
V V V V V 4 v lllinois River (L8) 283 1 11 303
400 - |
L N ;‘\ . . | Ohio (L52) 29 12 21 73
| AN N /! !
Gl ORI | LN L N L R W Arkansas (L1) 1 13 6 20
SR VA N 2000 YTD 9,043 514 3,049 13,243
gggEeesagaggEggesgeEegss 1999 YTD 9,772 769 2,230 13,984
S§S5E88E55gcs8888s8¢8¢8¢¢
©eesereesreesrseesrseessree Total 1999 36,711 2,883 9,771 51,847
Total 1998 31,001 2,401 8,674 45134
Miss YTD: Calendar year totals include Miss/27, Ohio/52 and Ark/1.
Source: U.S. Army Corp of Engineers
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U.S. Export Balancegq1,000 Metric Tons)

Corn Soybean

Total

Wheat
HRW SRW HRS SWW DUR All

Unshipped Exports-Crop Year

04/20/00 956 389 983 680 329 3,336
This Week Year Ago 1,359 673 1,142 505 140 3,820
Cumulative Exports-Crop Year

99/00 YTD 9,626 3,840 5,082 3,472 831 22,850
98/99 YTD 9,337 2,045 5,764 4,978 883 23,007
97/98 Total 9,858 4,710 6,305 5,413 1,232 27,518
96/97 Total 7,387 3,645 7,864 6,105 963 25,965

7,603 1,929
7,529 2,405

31,706 21,107
30,029 17,713

37,220 24,516

44,476 24,501

12,868
13,754

75,663
70,749

89,254

94,942

Source: Foreign Agricultural Service YTD-Year-to-Dateviv.fas.usdayov) Crop Year:Wheat=5/31-6/01, Corn & Soybeans=9/01-8/31

Texas Gulf

Wheat Corn  Soypean

189

1,878
2,154

26%

7,270

0 38
101 70y
208 603

18% 51%
562 1,392

Select U.S. Port Regions - Gain Inspections for Export1,000 Metric Tons
Pacific Region Mississippi Gulf

Wheat Corn Soybean Wheat Corn  Soybean
04/27/00 148 87 16 105 658 62
2000 YTD 2,867 2,720 635 2,025 10,743 6,909
1999 YTD * 3,400 2,510 75 1,817 10,610 5,326
% of Last Year 26% 62% 98% 40% 34% 46%
1998 Total 10,838 4,373 651 5,048 31,330 14,917
Source: Federal Grain Inspection Service * YTD-Year-to-Date (‘98 = 53 week period)

Select Canadian Ports - Export Inspections
1,000 Metric Tons, Crop Year

Wheat Durum Barley
Week Ended: 4/27/00
Vancouver 4,303 687 611
Prince Rupert 2,944 3 89
Prairie Direct 796 198 342
Thunder Bay 501 220 201
St. Lawrence 2,123 1,446 0
1999 YTD Exports 10,667 2,554 1,248
1998 YTD Exports 7,305 2,503 689
% of Last Year 146% 102% 181%
Source: Canadian Grains Commission
YTD-Year-to-Date Crop Year_8/l-7/31
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Weekly Movement based on 4-Week Running Avg.

Gulf Region
Vessels Loaded
- Past 7 Days-
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ext

9)

10)

Port Region Ocean Grain Vessels
Gulf Pacific Northwest Vancouver, B.C.
Loaded Due Next Loaded Due Next Loaded Due N
In Port 7-Days 10-Days In Port 7-Days 10-Days In Port 7-Days 10-Days
04/20/00 33 46 57 10 4 11 5
04/27/00 28 39 59 11 10 5 3
1999 Range (14..47) (39..65) (34..80) (6..18) (2..20) (2..15) (0]
1998 Range (19..62) (34..64) (40..93) (1..19) (3..14) (..
1999 Avg 32 52 65 9 9 3
1998 Avg 40 48 61 10 9 3
1997 Avg 33 45 58
Source: Transportation & Marketing /AMS/ USDA

Container Ocean Freight Rates

Monthly Weighted Averages Based on Shipping Line Monthly Mkt. Share

Source: Transportation & Marketing/AMS/USDA

Container Rates - Feed Grain
Seattle, WA Origin to Selected Destinations
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US$/Metric Ton
$40
= Rate - Gulf to Japan
—— Rate - PNW to Japan
I Spread - Gulf vs. PNW to Japan
30 )\
$20
Quarterly Ocean
$10 Freight Rates
$0
($10)
Quarterly Ocean Freight Rates
Average Rates & Percentage Changes, U.S. Dollars/Metric Ton - Basis
2000 1999 % : 2000 1999 %
1% Qtr 1Qtr  Change Qtr  1MQtr Change
Gulf to : Pacific NW to
Japan $19.46 $13.17 48% Japan $10.71  $9.35 15%
Mexico $14.97 $16.33 -8% Red Sea/ Arabian Sea
Venezuela $12.64  $10.30  23%!
N. Europe $13.31 $8.85 50% i
N. Africa $18.20  $13.87  31% i Argentinato
’ N. Europe $13.94 $12.15 15%
Japan $23.00 $16.21 42%
Source: Transportation & Marketing/AMS/USDA, (*) rates shown are for metric ton (2,204.62 Ibs.=one metric ton)

Ocean Freight Rates(Select Locations) - week ending 4/29/00

Volume Loaded

Freight Rate

Export Region Import Region Grain Month (Tons) ($Ton)

St. Lawrence Venezuela Grains Mayl1/5 22,000 $16.50
Tampa Europe Grains Spot 22,300 $16.03
Gulf Muuga (Estonia) Wheat May5/15 27,000-55,000 $35.85-62.89
Gulf St. Petershurg Wheat May5/15 32,000/48,000 $29.68/73|89
Gulf Japan Corn Prompt 42,000 $23.60
Gulf China Heavy Grain Apr28/May4 35,000 $21.50
Parana River Cuba Pellets Prompt 20,000 $30.00
Bahia Blanca Colombia Wheat Apr22/27 18,000 $25.00
River Plate Colombia Corn Spot 25,000 $22.25
Portbury (UK) Israel Heavy Grain Prompt 20,000 $14.00

Source: Maritime Research Inc.; rates shown are for long ton (2,240 Ibs.=one long ton),&x€2j@. where otherwise indicatexh=option




